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Income and expenditure for 1999





Income 





A statement of income and expenditure for the current year up to Dec 1st ,and comparative figures from the accountants report for 1998 are attached. The 1999 data are incomplete; for example the costs of the December conference cannot be included and further income arising under several headings is expected.





Most items of income are broadly in line with expectations. There have been difficulties with payment of membership subscriptions this year. Because of anticipated Y2K problems the direct debit system was changed, and, as some members will have noticed, all did not run smoothly. Due to Bank errors many debits had to be presented up to three times and the Society owes a vote of thanks to the membership secretary for all the time he spent on getting it right in the end. There have also been difficulties with credit card payments this year but I am confident that all subscriptions due will be collected by the year end.





Deposit interest is lower than last year reflecting prevailing interest rates. Income from our journal Plant Pathology has also fallen. Partly this reflects a fall from an unusually buoyant position last year, but also, I believe we are entering an era where journal publishing will no longer be as inherently profitable as in the past. The last few years have seen slow but steady attrition of  institutional sales of most science journals. Although our publishers, Blackwells, maintain that Plant Pathology has fared well by comparison with many journals, we may find in future that this item of the Society’s income will be less dominant than in the past.





The figure for donations represents repatriation of  money previously given by BSPP in support of ICPP98, and there will be further sums in respect of reclaimed tax. The comparative figure for 1998 is for money donated to ICPP98 from external sources (mainly ISPP), but channelled through BSPP.





�



Expenditure





On the expenditure side the pattern is returning to that which prevailed pre-1998, but nevertheless with some significant differences. Routine items of expenditure have been well contained, but educational and scientific aspects of spending are increasing in line with the Society’s aims. Applications for travel awards have been buoyant this year and expenditure has shown a marked increase. The same has happened with the summer student bursaries where an overshoot of the planned budget was allowed to accommodate the demand from high quality applications. (The comparative figure for 1998 is distorted by the bursaries awarded for attending ICPP98).





Conference expenses, although much lower than the ICPP98-distorted 1998 value are larger than hoped for due to losses sustained 12 months ago. The Society generally aims for scientific meetings to be substantially self funding and budget neutral. The sum for donations is almost entirely accounted for by the Society agreeing to support the first meeting of the International Task Force on Global Food Security which was established as an initiative resulting from ICPP98. BSPP agreed to cover the costs of  a pathfinder meeting of international experts who assembled in Bangkok in September.





Current Assets





The excess of income over expenditure for the current year has ensured that the total assets of the Society have returned substantially to where they were  two years ago, before ICPP98. The investment portfolio managed by Tilney and Co. has performed in line with market trends which is satisfactory given the low risk nature of the holdings. Given that substantial sums are held on deposit, certainly sufficient to cover short term demands, the aim, as agreed by the Board, will increasingly be to increase our stockmarket investments in order to provide an income buffer for the future.





�
Income and Expenditure Account


January 1st – Dec 1st 1999 


1999 			1998 


(to Dec 1st)		(12 months)


Income							£		     	£


Subscriptions						20,854			26,772


Dividend income					9,824			10,455


Interest on deposits					5,696			11,481


Share of surplus from journal				45,896			60,053


Royalties						1,026			821


Donations						85,749			41,000


Realised gain on sale of investments	      		-			2,000


Merchandise sales					-			1,076





							169,045	   	159,224





Expenditure


Council expenses					3,340			5,161


Administration						2,381			2,602


Travel awards						12,922			5,386


Student bursaries					19,208			131,753


Newsletter and publicity					2,630			29,639


Electronic communication				2,865			4,745


Fellowships						4,500			8,989


Conference expenses					6,414			52,025


Journal development					1,215			- 


Donations						11,321			2,000


Affiliation fees						1,624			376


Accountancy and Bank charges				1,308			1,306


Insurance and legal fees				5,124			5,492


Depreciation						-			581


Promotional material					-			856





							74,853			250,911





Surplus (deficit) for the year				94,192			(91,687)








Current assets as at Dec 1st 1999 


Bank 


	Current account					£30,890


	Deposit account					£144,140


	Abbey National					£91,244


Tilney & Co						£276,749


Bursary Fund


	Current account					£975


	Deposit account					£17,582			





Total							£561,580


