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TREASURERS REPORT

Income 

The figures for income and expenditure for the period Jan 1st to Dec 1st  2000 accompany this report, together with final figures for last year taken from the accountant’s report as submitted to the Charities Commission and Company’s House. Copies of this are available for inspection.

Subscription income shows a considerable increase over 1999, mostly as a result of  increased rates, although some chasing of arrears is also a contributory factor. In view of the surplus for the year some members may question the need for an increase. However subscriptions barely cover the cost of membership services, some 75% of the sum going to meet the cost of members’ journals, and the rates are below or similar to those of comparable societies. Interest receivable is less than in 1999 partly due to the late receipt of one payment, but also due to the smaller sums on deposit for much of the year. The journal Plant Pathology has had an excellent year financially, mainly due to the containment of costs. The results for the current year are unlikely to be quite so buoyant. 

During both 1999 and 2000 the Society has received payments as a result of the winding up of ICPP98. The figure of £34,135 under donations mostly comprises payments from that source, as well as some donations from industry in support of this conference. The major part of the amount is in reality a return of capital from a deposit account which was set up in the early planning stages of the conference, but has been off-balance sheet for a number of years and so appears now under income. The small sum under ‘miscellaneous’ for 2000 results from sales of T-shirts, whereas the larger sum in the 1999 column is an accounting technicality that appears in the main accounts as ’realised gain on the sale of investments’. The gain is real, but because it is immediately re-invested, never appears as income through the Society’s bank account.

Expenditure

On the expenditure side several headings have overspent, but others have underspent compared with the start of year budget. Nevertheless overall spending is substantially above that for 1999, and although appearing to lie well within income, the outcome for the year as a whole is in fact almost perfectly balanced. The reason for this is a substantial contingent liability to cover the Society’s share of the launch costs of our new journal Molecular Plant Pathology. Although payment to the publishers will be made in arrears and will therefore appear in the year 2001 accounts, the events that caused the loss took place this year. I should emphasise that the loss was predicted, and although somewhat larger than budgeted for, is what is to be expected with the launch of a new journal.

A few other items of expenditure require some comment. One ‘over-budget’ item is Newsletter & Publicity where we have a major new initiative in generating a ‘house style’ for our promotional material. Most of this is a non-recurring cost, but in future years the Newsletter will incur extra costs with the move to thrice yearly publication. Expenditure on Electronic Communication has been higher than in recent years due to the need to move the physical location of the web site (host server) and the change to a new web manager. Fellowships is another heading where expenditure has increased markedly, but this is by its nature a ‘lumpy’ and unpredictable item. Donations is the heading showing the largest increase in expenditure, the vast majority of which being  accounted for by a single payment to the organisers of the 2003 conference in New Zealand. Depreciation has not be allowed for in the current years figures, but a sum will be inserted, as last year, when the final accounts are drawn up after the year end.

Assets

During the year to date money has been transferred from deposit to our investment managers, Tilney & Co. Consequently the growth in that part of our assets is more illusory than real. Those of you who follow such things will be aware that the stock market, despite much internal churning of sectors, has made little overall progress for some 18 months. The increase in such investments should allow our dividend income to increase slowly, following a period of stagnation accounted for in part by the reduction in dividend tax credits reclaimable by charities.

Income and expenditure account Jan 1st to Dec 1st 2000

ITEM





2000 

              1999






         (to Dec 1st)







    £


    £

Income

Subscriptions




28,170


22,506

Dividend income



  9,071


10,511 

Interest receivable



  5,194


  9,753

Profit from journal



81,240 

46,309

Royalties




     305


     614

Donations




34,135


85,470

Miscellaneous




     171


  3,485






           158,286                       178,648

Expenditure

Board expenses




  5,216


  4,204

Administration




  5,188


  2,586

Travel awards




12,139


13,098

Student bursaries



11,640


19,525

Newsletter & publicity



16,349


  7,411

Electronic communication


  6,339


  2,293 

Fellowships




11,300


  3,000

Conference expenses



  2,996


10,089 

Journal development



     536


   -----

Donations




31,760


11,322

Affiliation fees




     278


  1,483

Legal





     937


  3,325

Insurance




     158


     156

Auditors remuneration



  1,234


  1,146

Bank charges




     278


     201

Refunds




     150


    -----

Depreciation




     ---- 


     432






           106,498
             80,271

Surplus of income over expenditure

51,788

             98,377

Current Assets as at Dec 1st  2000

Bank



Current account

£  10,968



Deposit account

£120,968



Abbey National

£  91,244

Tilney & Co



£402,365

Bursary fund



Current account

£       111



Deposit account

£  19,097  






£644,753

