Treasurer’s Annual Report 2001
From the unaudited figures that accompany this report it can be seen that the income and expenditure account for 2001 was almost in balance, the small surplus being about 4% of turnover. Income under most individual headings held up well, although the total for the year fell well short of the previous two years due to the absence of any substantial donations. Income from subscriptions reflects the expanding membership of the Society and interest receivable and dividend income both exceeded expectations. The miscellaneous heading is mostly accounted for by ISPP support for the York (Sclerotinia) conference.

On the expenditure side the major difference from previous years is the substantial sum committed to journal development. This represents the Society’s share of the deficit on Molecular Plant Pathology. The loss actually relates to the first year of publication (2000) and only crystallises once the accounts are drawn up on a previous year basis. The business plan for the new journal predicts declining losses for the first five years of publication with a breakeven into small (hopefully increasing) profits thereafter. The other substantial item of expenditure are the travel awards, student bursaries and newsletter & publicity, all of which ran at a level similar to that seen in 2000. Expenditure on administrative items and the board expenses continued to be well controlled. Although the cost of affiliation to various bodies seems to have increased sharply this reflects payment of several year fees together in order to keep bank charges in check.

The Society’s total assets have diminished over the year due to the fall in stockmarket values. The decline in our portfolio closely reflects that of the FT all-share index which it is designed to shadow and I do not feel there is any great cause for concern. Although we might wish to have done better, in the absence of any need for forced sales, the loss remains a paper one only and if history is any guide, values will recover in time.

Dr Simon Archer

Income and expenditure Jan 1st to year end 2001







    £


  

Income

Subscriptions
  


             31,989

Dividend income



11,355

Interest receivable



  9,057

Profit from journal



58,690

Royalties




     169

Donation




  1,330
Miscellaneous




  3,567






           116,157

Expenditure

Board expenses




  6,432

Administration




  2,692

Travel awards




11,660

Student bursaries



15,648

Newsletter & publicity



15,031

Electronic Communication


  1,809

Fellowships




    -----

Conference expenses



  6,971

Journal development



45,987

Donations




     300

Affiliation fees




  2,450

Legal





     841

Insurance




     158

Auditors remuneration



  1,469

Bank charges




     182

Refunds




     120





           111,750

Surplus of income over expenditure

 4,407

Current Assets

Bank



Current account


£    6,918



Deposit account


£120,811



Abbey National


£  91,244

Tilney & Co




£330,181

Bursary Fund



Current account


£       132



Deposit account


£  19,774
Total





£569,060
